GASHPL

3¢ November 2022

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai-400001

Scrip Code: 973621

Subject: Outcome of Board Meeting- Submission of Unaudited Financial Results and Limited
Review Report for the Quarter and Half Year ended 30" September 2022.

Dear Sir / Madam,

Pursuant to Regulations 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”) and other regulations, if applicable, we hereby inform the Exchange that the
Board of Directors of the Company at its Meeting held on 3™ November 2022 has, inter alia, approved
following matters:

1. The Unaudited Financial Results of the Company for the quarter and half year ended 30" September
2022.

Accordingly, please find enciosed the Unaudited Financial Results for the quarter and half year ended
30" September 2022, along with the Limited Review Report by the Statutory Auditors, and other
disclosures as under:

i.  Additional disclosure as per Regulation 52(4) is given under Note no. 5 of Unaudited Financial

Results; and
ii.  The details of Asset cover available for Non- Convertible securities as per regulation 54(3) is
provided under Note no. 5 (point no. 18) of Unaudited Financial Results.

Please note that the proceeds from issuance of non-convertible debentures have been fully utilized
hence statement indicating utilization of proceeds as per regulation 52(7) is not applicable.

The financial results will be uploaded on the website of the Company and will also be published in the
English National Daily newspaper, in the format prescribed under Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. In terms of Regulation 51(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Mr. Mahendra Kumar Darji, has resigned from the position of Chief
Financial Officer & Chief Executive Officer of the Company with effect from closing hour of 3™ November

2022.
Further, Board of Directors has appointed Ms. Suhani Jain as Chief Financial Officer and Chief Executive
Officer of the company w.e.f. 4" November 2022.

The Board Meeting commenced at 4:45 PM and concluded at 5:15 PM.
Kindly take the same on record.

Thanking you,
For GR Akkalk

olapur Highway Private Limited

Nandini Agarwal
Company Secretary =)
ICSI Membership No. ACS5655

Encl: As above

REGISTERED OFFICE : GR House, Hiran Magri, Sector-11, Udaipur- 313 002 (Rajasthan)
Ph.:+91-294-2487370, 2483033, Email : spv@agrinfra.com, Website : www.grinfra.com




JLN US & CoO.
OX

Chartered Accountants

415, First Floor, Vishwakarma Complex

Near Paragon Mobile, Inside Udiapole

Udaipur 313001, Rajasthan, India

Mobile : +91-98280 58602, +91-98280 52131

Email . maheshmenaria@gmail.com
jinusudaipur@gmail.com

Web : www.jinus.com

Review report to The Board of Directors

I. We have reviewed the accompanying statement of unaudited financial results of GR
Akkalkot Solapur Highway Private Limited for the quarter and half year ended 30"
September 2022. This statement is the respdnsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
‘Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited -
primarily to inquiries of company personnel and analytical procedures applied to financial
.data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the fi gures for the quarter ended 30" September 2022 and
30" September 2021 are the balancing figures between figures in respect of half year ended
30" September 2022 and 30" September 2021 respectively and the figures for the quarter
ended 30" June 2022 and 30" June 2021 respectively.

(%]

4. Baséd on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement,”prepared in accordance with the recognition and
measurement principles laid-down in the aforesaid Indian Accounting Standard ("IND AS
34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
‘relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
~misstatement.- |

For JLN US & Company
Chartered Accountants
RN 101543W

. ' (3&!!93!: Menaria

Partner
. Place Udaipur M No. 400828
Date November 03, 2022 UDIN: 22400828BBXNZB2996



GR Akkalkot Solapur Highway Private Limited
Registered Office: GR House, Hiran Magri, Sector T, Udaipur Rajasthan 313002
CIN U45201RJ2018P ICOA1051
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2022

(¢ in fakhs exeept per share data)

Quarter ended Haif year ended Year ended
Sl. [Particulars 30 Sep’ 2022 30 June 2022 30 Sep’ 2021 30 Sep’ 2022 30 Sep' 2021 31 Mar 2022
No. {Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
(refer note 3) {refer note 3)
1 |Incomne
{a} Revenue from operations 244576 381169 6,108.55 6,257 45 10,085.10 14,741.57
{b) Other sncone 2845 60.66 0.10 son 010 12751
Total income 2,474.2) 387235 6,108.65 6,346.56 10,058.20 14,869.08
2 |Expenses
(i} Construction costs 1,173.61 1,493.02 252113 2,666.63 453132 8,329.56
(b} Employee benefits expense 110 104 0.35 214 230 4.19
{c) Finance costs Y6253 528.68 748755 1,491.26 1420861 3,135,435
() Other expenses 5622 3813 100,33 94,35 135.51 24543
Total expenses 2,193.51 2,060.87 3,709.16 4,254.38 5,889.74 11,734.63
3 {Profit before tax {1-2} 280.70 1,811.48 239949 2,092.18 419846 3,134.45
4 {Tax expense
Current tax 172 172
Tax adjustments relating to provious year
Dheferred tax chargs HhRG3 15591 603,91 53184 1.056.67 758 88
‘Total tax expense .65 45591 603.91 526.56 1,056,67 785.88
5 |Profit for the period after tax (3-4) 210.05 1,355.57 1,795.58 1,565.02 314179 2.345.57
6 |Other comprehensive income
ftems hat will not bu veclassitied to Profit or Loss in subsuquent period fyvar :
Re-measurements of defined benefit (asset) / fiabitity -
Re-measureayents of equity instrmonts through ather comprehensive income - s ‘
Ingome fax telating to itsws that will not be reclassified to Profit or Loss in . - -
subsequent perivd/year:
‘Total ather comprehensive income - - - . el -
7 Tolal comprehensive income For the period (5+6) 210,05 1,35557 1.795.58 1,565.62 314179 2,315.57
& [Pk up equity share capilal (Face value of T10/- each) 1.260.0¢1 1.260.00/ 1,260,800 1,260.00 1,260.00! 1.260.00/
9 JOther equity
10 {Earnings per share (EPS) - (Rs.) (of €1/ each) {* not annualised)
~Basic o 167+ 1076 14.25* 12437 2493 18.62
-Diluted 167 076 1425 1243 495 18.62

See accompanying notes lo the unaudited standalone Gnancial results.

NOTES:

i

3

Tho abave anaudited standafone financia resutls for the guarter and half year ended September 30, 2022 (‘the Statement’y of GR Akkalkot Solapur Highway Prvate Limited (the Company’
which are published 0 accordance with Regulation 52 of the SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015 as amended (Listing Regulations’) have been
appraved by the Board of Directors in the maeting held on November 03, 2022 These unaudited standalone financial results are prépared in accordance with the Companies Indian
Acvounting Stardands Rules 2015 (as amended) ("Tnd A7) prescribed under section 133 of Companies Act, 2003 and the other recognised accounting practices and policies to the exteny
applicable The statatory auditor have performed a fimited review of company’s standalone unaudited financial results

‘The Company is primarily engaged in the construction business, which in the coniext of Ind AS 108, Operaling Segments is considered 1o b its only reportable business segment. The
Company operates in India only and hewice, there is no reporlable geographical segment.

The figares for the quarter ended 30 September 2022 and 30 Sepiember 2021 are the balancing figures between figures in respect of half year ended 30 September 2022 and 30 September 2021
respectively and the figures for the guarter ended 30 June 2022 and 30 June 2021 respectively

‘The Company has listed non-canvertible debentures outstanding amounting to Rs. 15,330.77 Lakhs as on September 30, 2022 are secured by way of Chargie on current assels, Escrow bank

accaunt and lien on 30% Equity shares of the Company.




5 al disclosure as per regulation 523) of the Seeuritics and Exchange Buand of India ¢ Listing Obligations and Disclosure Requirements) Regulations, 2015, as antended ¢
Sk Quarter ended Half year ended Year ended
No. | Particulars 30 Sep' 2022 30 June 2022 30 Sep'2021 30 Sep' 2022 30 Sep'2021 a1 Mar 2022
(Unaudited) {Unaudited) (Unaudited} (Unaudited) {(Unaudited) (Audited)
{refer nole 3) {refer note 3)
i |Debt Equity Ratio (in times) 195 202 19 1.94 191 2M
{ Toral Debt / Total Equity )
Total Debt = Dbt comprises of eurrent borrowings{ inchuding current miaturatics of
leng term borrowings). non carrent borrowings and interest acerued on borrowings
and excludes the unsceured borrowing taken and outstanding from the holding
company (G R Infraprojects Linsited)
Total Equity (net worth) = Equity share capital+ Other equity + unsecured bomowing
taken from the holding company
2 |Debt Service Coverage Ratio (in times) 087 235 4.05 183 395 142
{ (Eariung before interest and lax and depreciation)/ {principal repaymient of non-
cutrent borrowings {excluding repayment of unsecured borrowing taken from the
holding company ) made during the period and finance cosis) )
3 linterest Service Coverage Ratio(in times) 1.29 443 +.05 240 395 199
{ (Earning before interest and tax and depreciation}/ {finance costs)
4 _|Capital redemption reserve (E inlakhs) . - - - -
5 |Debenture redemption reserve (2 in lakhs) 153308 1,533.08 1,533.08 - 1,580,040
5 [Netwarth (€ in lakhs) 1596813 15.483.59 1508951 1596813 15.089.51 13.661.63
{Equily share capitalt Other cquity © unsecured borrowing taken and outstanding
from the holding company)
7 INet profit after tax (£ in lakhs) 210,05 1,355.57 1.795.58 1,565.62 3,141.79 234357
8 |Earnings per share (* notannualised) (in 2) 167" 1076 14.25* 1243 1485 18.62
« Basic and Difuted
Y {Current Ratio (in times) 309 115 23 3409 233 472
{Current assets/ Current liabilities)
10 [Lang term deblt to working capital (in timesj 3N 343 580 341 380 354
(Long term borrowing including curreni maturity fexcluding unsecured bormwing
vutstanding from (he holding company) / (Coarrent assets - Cavrent liabilities)
11 |ad debis to accounts receivable ratio {in Hmes) NiL NIL NIL NiL NIL NIL
{Trade receivable wrilien ot/ Average account receivable)
12 |Current liability eatio { in times} [EATH; D9 09 010 0.09 .06
(Current liabibiy/ Toial Laabilities)
13 [Total Debt to total assets (in times) .62 0.62 .61 .62 6l 0.67
(Total debt/ Totalassots)
14 | Debtor tuenover ratio {in Himes) .25 142 061 0.33 052 042
{ Revenue from operation { annuahised) / Average account receivabicl
Average account recaivable = Average trade roceivables +average financial and
contract asset recevables)
15 {Inventory turmover ratio [ in times) Notapplicable | Notapplicable | Notapplicable | Not applicable | Not applicable | Notapplicable
{ Revenue from aperation ( annvalised) / Average Inventory)
16 |Operating margin (%) 50.25% 60434 52.17% 56.46% 53.70% 42.30%
* Htaeng before interest, depreciation and tax/ Total Income) F
17 [Net profitivargin (3%) e — s i
(I’\'ugt/’élms; !:‘r the period / Total income) e S PRI 07 4% 18.77%
18 {Agset coverage ratio For listed non convertible debentures {in times) 1.65 1.61 NA 165 NA 1.48
(Totel assers pledgad for listed debr securitics divided by ovistanding principal
balance of listed debt secarities. Assel coverage ratio pertains to listed debt securities
issued by the Company and asset cover thereon)
v

For GR Akkalkot Solapur Highway Private Limited
e R
'IM" X

Varun Bhasin
Director
Dine: 3262761

Place: Gurugram
Drate 83 November 2022

Staernent of unaifited standalone cash flow for the half year ended September 30, 2022 and September 30, 2021 is givenin Anniexure |




GR Akkalkot Solapur Highway Private Limited

Standalone statement of Assets and Liabilities as at September 30), 2022

2 in Lakhs

Particulars As at Asal
30 September 2022 31 March 2022
(Unaudiled) (Audited)
Assels
Non-current assels
(@)  Financial assets
{i) Other financial assets 34,612.97 32,235.50
() Other non-current asseis 1,657.19 2,678.59
(€} Taxassets 1,449.64 1,222.67
Total Non-Current Asscts 37,719.80 36,136.72
Current assels
{a) Financial assets
(i) Trade receivables 700.16 486,55
(i) Cash and cash equivalents 2.615.26 4,657.66
(iti) Other bank balances 284297 2.937.00
fiv) Other financial assets 5,681.57 2,226.79
(b} Other current assets 1,912.56 1,157.86
Total Current Asseis 13,732.52 11,165,686
Fotal Assets 5147232 47,602,60
Equity and liabilities
Equity
(@) Eqguity share capital 1,260.00 1,260.00
{b}  Other equity 5,5006.38 3,940,76
Total Equity 6,7606.38 5,200.76
Liabilities
Non-current liabilities
{a) Financial Habilities
{1} Borrowings 38,400,606 38,642,00
(b} Deferred tax liabilities {net) 1,855.32 1,330.48
Total Non-Current Liabilities 40,255.98 39,972.48
Current Habilities
(a) Financial labilities
(i} Borrowings 2,479.98 1,825.81
{iiy Trade payables - total outstanding dues of
{a) Micro enterprises and Small enterprises .27 -
{b} creditors other than Micro enterprises and Small enterprises 1,959.89 507.36
{iii} Other financial liabilities ™ 0.40 0.35
by Other current lHabilities 771 92.84
{«} Current tax liabilities (net) 1.72 -
‘Total Current Liabililies 4,449.96 2,429.36
‘Total Liabilities 44,705.94 42,401.84
Total Equity and Liabilities ® - 51,472.32 47,602.00

{ Sec accompanying notes fo the unaudited Standalone financial results)




GR Akkalkot Solapur Highway Private Limited

Annexure 1 - Statement of Standalone Cash Flow for the half year ended September

& in Lakhs

Particulars

Half year ended
30 September 2022

Half year ended
30 September 2021

Cash flows from operating activities
Profit before tax
Adjustments for:
Interest income
Finance costs
Working capital adjustments !
(Increase) in financial and non-financial assets
{Increase)} in trade receivables
Increase/ (Decrease) in trade payables
{Decrease) in provisions, financial and non-financial liabilities
Cash (used in) from operating activities
Income tax paid (net, of refunds)
Net cash {used in) operating activities (A}
Cash flows from investing activities
Interest received
Redemptions in bank deposits (net)
Net cash generated from investing activities (B)
Cash flows from financing activities
Interest paid
Repayment of non-current borrowings
Proceeds frum non-curvent borrowings
Net cash (used in)/ generated fram financing activities (C)

Net increase in cash and cash equivalents (A+B+C}
Cash and cash equivalents at 1 April
Cash and cash equivalents at 30 September

2,002.18 4,198.46
(89.11) (0.10)
1,491.26 142081
(5,565.57) (3,918.39)
(213.61) (2,587.46)
1,452.79 (4,982.09)
(83.36) (472.22)
(915.42) (6,310.99)
(228.69) (120.99)
1,114.11) (6,461.98)
89.11 0.10
94.03 -
183.14 0,10
(1,353.08) (890.79)
{169.23) 7,921.96
740,88 :
(1,081.43) 7.031.18
(2,042.40) 569.30
4,657.66 96.72
2,615.26 666,02

{ See accompanving noltes to the unaudited Standalone financial results)

Lo, \
400828 <
UDAIPUR / &
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