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19' May 2022

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai-400001

Scrip Code: 973621

Sub: Outcome of Board Meeting- Submission of Audited Financial Results for the quarter/year
ended 31° March 2022.

Dear Sir,

The Board of Directors of GR Akkalkot Solapur Highway Private Limited at their meeting held today i.e.
on 19™ May, 2022, approved the Audited Financial Results of the Company for the quarter/year ended
31% March, 2022, in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Audited Financial Results of the Company for the quarter/year ended 31 March, 2022, are also
containing the following information:
1. Auditors’ Reports with unmodified opinions on the aforesaid Audited Financial Results;

2. Additional disclosure as per Regulation 52(4) is given under Note no. 5 of Audited Financial
Results;

3. The details of Asset cover available for Non- Convertible securities as per regulation 54(3) is
provided under Note no. 5 (point no. 18) of Audited Financial Results; and

4. |Initial and Annual Disclosure by Large Corporate

The financial results will be uploaded on the website of the Company and will also be published in the
English National Daily newspaper, in the format prescribed under Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Board Meeting commenced at 3:00 PM and concluded at 3:20 PM.

Kindly take the same on record.

Thanking you,

ICSI Membership No. ACS56556

Encl: As above

REGISTERED OFFICE : GR House, Hiran Magri, Sector-11, Udaipur-313 002 (Rajasthan)
Ph.:+91-294-2487370, 2483033, Emalil : info@grinfra.com, Website : www.grinfra.com




JLN US & co.
U

Chartered Accountants

4/5, First Floor, Vishwakarma Complex

Near Paragon Mobile, Inside Udiapole

Udaipur 313001, Rajasthan, India

Mobile : +91-98280 58602, +91-98280 52131

Email : maheshmenaria@gmail.com
jinusudaipur@gmail.com

Web : www.jinus.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF GR AKKALKOT SOLAPUR HIGHWAY PRIVATE
LIMITED

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results of GR Akkalkot
Solapur Highway Private Limited (“the Company”), for the year ended 31 March 2022,
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) ('listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the standalone annual financial results

(i) Presents financial results in accordance with the requirements of Regulation 52 of
the Listing Regulations; and

(ii) Gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 ('the
Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and
other accounting principles generally accepted In India, of the standalone net
profit/ loss after tax and other comprehensive income and other financial
information of the Company for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone annual financial results under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
along with the consideration of audit reports of the other auditors referred to in sub
paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate to
provide a basis for our opinion on the standalone annual financial results.




Independent Auditors’ Report on the standalone annual financial results of GR Akkalkot
Solapur Highway Private Limited (Continued)

Management’s and Board of Director’s Responsibilities for the Standalone Annual
Financial Results

This standalone annual financial results has been prepared on the basis of the standalone
annual audited financial statements and has been approved by the Company's Board of
Directors. The Company's Board of Directors is responsible for the preparation and
presentation of the standalone annual financial results that gives a true and fair view of the
net profit/ loss and other comprehensive income and other financial information of the
Company in accordance with the Ind AS specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India, and in compliance with Regulation 52 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual
financial results that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern. and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations. or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the



Independent Auditors’ Report on the standalone annual financial results of GR Akkalkot
Solapur Highway Private Limited (Continued)

Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual financial
results represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a standalone annual financial results
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Other Matters

The standalone annual financial results includes the financial results for the quarter ended
31 March 2022, being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year-to-date figures up to the third quarter of the
current financial year, which were subject to limited review by us.

For JLN US & Company
Chartered Accountants
FRN —0\1543W

CA Mahesﬁ Menaria

Partner

M No. 400828

UDIN: 22400828AJFVIE6538
Udaipur, May 19, 2022




GR Akkalkot Solapur Highway Private Limited

Registered Office: GR House, Hiran Magri, Sector 11, Udaipur Rajasthan 313002

CIN U45201RJ2018PTCO61051

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022

{¥ i dakhis except por share datn)

Quarter enled Year ended
Sl [ Particuiars 31 Mar 2022 31 Dee 2021 31 Mar 2021 31 Mar 2022 3 Mar 2021
N {Audited) (Unaudited) {Audited} {Audited) {Audited)
T ncome
{a) Beverue from sperations LX) 1,932.39] 621021 14,741.57] 2755955
{bY Other fncome 82,90 3751 80 127.81 17291
Total income 2,810.98 1,969,901 621801 14,809.08 2774246
& |Expenses
{81 Construction oosts 357165 8,026,230 8429 56 25,6414 56
{b Bployes besefits expense 105 104 094 4,19 8%
) Pipanes dosty 679,28/ 1065538 32284 3,155.45 158674
(Y Db ax penses B3] 29571 4947 24543 18132
Total expenses 2,187,25 3,657 54 6,599.62 11,734.63 27,376,530
3 {Peniit before tax {1-2) 623.73 (1,687.74)) {380.61), 313445 36398
4 {Taxexpense
Currenit tax - -
Tax adjustowris relating o previous vear - (30801
Deferred tax {credit) / charge 193.88 {461.67) (95.80) 785,88 38734
Total tax expense 193.88 {161.67)] {95.80) THE.E8 79.13
5 IProfit for the perind after tax (3-4) 42985 {1,226.07) (254.81) 2,345.57 28683
& [Other comprehensive income
Itemns thit will not be redassitied to Profit or Loss in subsequent period/ vear :
Re-measurements of detined benefit (asgety / iability - “ -
Re-measarements of equaty insteamerts through othur comprehensive income - - -
Income tax refating to items that will not be reclassifies to Profit or Loss in - -
subsequent period/ year @
Total ather comprehensive income - - - i -
7 {Total comprehensive income for the period (545) 42985 {2,226,07) (284.81) 2,345.57| 28683
$ 1Paid up equity share capital {Face value of T 107~ cach) 1.260.00 1.260.00] 1,2640.00 b, 26010 3,268.001
9 {lher equity S3RI9
10 {Earnings per share (EPS) - (Rs.) (of 2 16/ cach) {* not annualised)
ic 3417 D73 2,26 ¢ 15.62 228
“Dikuted A4l 9I3 226" 1862 128

See accompanying notes to the audited standalone financial resalts.
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Tation 52{4) of the Securith

5 Additional disclosure as por
£ Quearter ervded Year ended
Naw, | Partiotiiars 31 Mar 2022 31 Dec 2021 31 Mar 2021 31 Mar 2022 31 Mar 2021
{Audited {U dited tAudited) {Aundited) {Audited)
i {Debt Equity Rako {in times) 234 227 226 234 225
{ Toral Dedst / Total Equite
Tostal Debi = Debt comprises of current borrowings{ inchudiing eurrent matirities of
Ty term borrowings), non current borrowings and interest aceraed on forrowings
and excludes the unsecured borrowing taken and outstanding from the hofding
company (G R Infraprojects Limited).
Total Equity {net worth) = Equity share capital+Other equity + unsecured borroveing
taken from the belding company
2 [Debt Service Coverage Ratio {in tines} 167 {0.35) .27 1.42 1.23
{ (Earmang before iterest and tax and depreciation}/ {principal repayment of nomn-
current borsowings fexcluding repayment of unsecured borrowing taken from the
Trolding company) inade during the period and finance costs) )
3 [Interest Service Coverage Ratio{in times) 192 {hoily 027 159 1.23
{ (Farning befare interest and tax and depreciation)/ {Hinance costs) )
4 [Capital redemption reserve € in lakhs) - - - - -
% {Debenture redemption reserve (¥ in lakhs) LERBLD 158000 - 1,580.00 -
& [Net warth (2 in Jakhs) 13,661.63 14,245.41 G637 13,661.63 8806.57
{Equity share capital+Oiher equity + wasecured borrewving laken and outstanding
from the holding company}
| Net profit after tax (€ in lakls) 42985 {1,226.07) (28487} 238557 286,83
8 |Eapaings per share {* niot annualised) {in 3 EE VR 875> 226 18.62 228
~ Basic and Dituted
4 | Qurrent Ratio (in times} 472 250 128 4.72 1.28
{Currert assets/ Current Habilities)
1 [Long term debt to working capital {in times) 3.54 337 9.9% 9.93
{Long term borowing including current maturity {excheding unsecured borrowing
outstanding from the holding company) / {Current assebs - Current Habilitios)
| Bad debts to accounts receivable ratio {in timwes) NIL Nil Nl NI Nk
{Trade receivable written off/ Average account receivable)
12 pCurrent liability ratio {in times} 0.06 13 021 Q06 e
{Current labifity/ Total Lisbilitics)
13 [Total Debtto total assels (in times) 0.67 0.62 0.56 087 tLhn
{Totat debt/ Totad assets)
T4 [Debtor turnover ratio (in times) 231 .19 0.8% 042 094
{ Revenue from aperaiion { annualised) / Average account receivable)
Average account receivable = Average trade receivables + average finarcial and
cantract asset receivables)
15 {Inventory turnover ratio { in finyes) Notapplicahie Nt applicable Not applicable Not applicable Not applicabile
{ Revenwe from operation { annualised) / Average lnventory)
16 | Operating margin (%) ~32.10% 2.29% 42.30%: 704 %
{Earning before intervst, depreciation and tax/ Total Income)
17 | Net peofit margin (%) - g — P
st Totad Income) 15.29% -62.24% 15.77% 105%
o for listed non ¢onvestible debentures (in times) 148 161 Mot applicable 48] Notapplicable
t rities divided by eutstanding privwipal
o coverage fatio pevtabng t listed debt securitios
issund by the Company and asset cover thercon)

& Statemunt of andited cash flow for the year eniled March 31, 2022 and March 31, 2021 is given as anvexure - 1

For GR Aklalkot Solapur Highway Private Limited

Varun Bhasin
Additional Directar
DIN: 43252761

Pace: Guragram
Trate 19 Mav 2022




GR Akkalkot Solapur Highway Private Limited
Audited Standalone Balance Sheet as at 31 March 2022

?in Lakhe

Pacticulars As at As at
31 March 2022 31 March 2021
{Audited) {Audited)
Assets
Norn-current assete
(1) Financial assels
(i} Other financial assets 3223297 26,131.92
B Other nen-current assets 267859 {
{c}  Taxassets 1,222.67
Total Non-Current Assets 36,134.23
Current assefs
{a} Financial assets
{1} Trade receivables 486,55 1,300.61
(i1} Cash el cash equivalents 465766 96,72
{itiy Other bank balances 293700 -
(v Other finencial assets 222928
ibl  Other current asse! 11
Total Current Assets 1146837
Total Assets 47 802,60
Equity and labilities
Equity
{a}  Equity share capital 1,260.00
{b)  Other equity 3,940.7¢
Total Equity 5,200.76 2,855.19
Liabilities
Non-current liabilities
{a) Financial liabilities
{1} Borrowings 38,642.00 28,852.34
by Deferred tax Habilities {net) 1,330.48 541,60
Total Non-Current Liabilities 39,572.48 39,393.94
Current Habilitics
(@) Financial labilities
(i) Borrowings 1,828.81 612,235
(i) Trade payables - total outstanding dues nf
(a} Micre enterprises and Small enterpriges ~ -
(b} creditons other Hian Micre enterprises wnd Small enterprises 30736 6,888,604
(i} Other financial labilities 0.35 0.38
{0 Other current Habilities 92,84 47918
‘Total Current Liabilities 2,429.36 7,.950.4%
Total Liabilities 42,401.84 3737443
47,602.60 4(3,229.62

Total Equity and Liabilities

For GR Akkalkot Solapur Highway Private Limited

-
-

Varun Bhasin
Additional Director
DN (03262761

Place: Gurugram
Date £ 19 May 2022




GR Akkalkot Solapur Highway Private Limited

Annexure 1 - Statement of Standalone Cash Flow for the year ended 31 March 2022

£ in Lakhs
Particalars For the year cuded For the year ended
31 March 2022 31 March 2021

Cash flows from operating activities
Profit before tax 3,134.45 365.96
Adjustments for:

Interest income {127.51) (172,91}

Finance costs 318545 1.586.74
Working capital adjustments :

{Increase) in fimancial and non-financial assets {74.16) {11,128.63)

Decrease/{Increase) in trade receivables 81406 {1,300.61)

{Decrease) in trade payables (6,381.26) {2,145.8%

{Decrease) in provisions, financial and non-financial labilities (386.31) {3,936.37)
Cash generated/ (used in} from operating activities 134,70 {16,731.71)
Ieome tax paid (fiet, of refunds) {614.94) (204.43)
Net cash fused in) operating activities {&) {480.24) (16,936.14)
Cash {lows from investing activities

Interest received 12751 17291

{Irwestments) in bank deposits (net) (2,937,001 -
Net cash (used in)/ generated from investing activities {B} (2,809.49) 172.91
Cash flows from financing activities

Interest paid (2,695.74) (1,549.52)

Repayment of nom-cunrent borrowings {1,263.28) .

Proceeds from non-current borrowings 11,809.69 18.360.96
Net cash generated from financing activities (C} 7,850.67 16,811.44
Net increase in cash and cash equivalents (A+B+C) 4,560.94 48.21
Cash and cash equivalents at 1 April 96.72 48,51
Cash and cash equivalents at 31 March 4,657 68 96,72

For GR Akkalkot Selapur Highway Private Limited

Varun Bhasin
Additional Director
DING 03262761

Place: Gurugram
Drate © 19 May 2022




GASHPLUL GR AKKALKOT SOLAPUR HIGHWAY

27" April 2022

To,

Listing Department

BSE Limited

Phiroze leejeebhoy Towers,

Dalal Street ‘
Mumbai-400001 |
Scrip Code: 973621

Subject: Initial Disclosure to be made by an entity identified as a Large Corporate.

Dear Sir,

This is with reference to the Chapter X!l of SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR
/2021/613 dated 10™ August 2021 (as amended) (“hereinafter referred to as Operational
Circular”) in respect of issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper, we hereby
confirm that the Company ‘GR Akkalkot Solapur Highway Private Limited’ is identified as a 'Large
Corporate' (“LC") as per the applicability criteria given under the Operational Circular.

Disclosure as required under Para 3.1.a of Chapter X!l of the Operational Circularis enclosed as
Annexure-I.

Kindly take the above information on record.
Thanking you,

Yours faithfuily
For GR Akkalkot Solaplfgr,.\g{g}%

L s
Ny

Private Limited

Nandipi Agarwal
Company Secretary \.~. =
ICSI Membership No. A 56?56

Encl: As above

REGISTERED OFFICE : GR House, Hiran Magri, Sector-11, Udaipur-313 002 (Rajasthan)
Ph.:+91-294-2487370, 2483033, Email : info@grinfra.com, Website : www.grinfra.com




GASHPL GR AKKALKOT SOLAPUR HIGHWAY
PRIVATE LIMITED

Annexure-l: Initial Disclosure to be made by an entity identified as a Large Corporate:

Sl. No. | Particulars Details

GR Akkalkot Solapur Highway Private

1 Name of the Company Limited

2 CIN U45201RJ2018PTC061051

3 QOutstanding borrowing of company as on 317.36 (Principal Value)

315 March 2022 (in Rs. Crore)

Highest credit rating during the previous CARE AAA/Stable
FY along with name of the CRA Care Ratings Limited

Name of Stock Exchange in which the fine
5 shall be paid, in case of shortfall in the BSE Limited
required borrowing under the framework

We confirm that we are a Large Corporate as per the applicability criteria given under Chapter
XIl of SEBI Operational Circular dated August 10, 2021. ' v

o,

For GR Akkalkot Solapur Highway Private Limited g&gﬁiﬁﬁg\

Ma}\,\g-\/\o ’4
i Agarwal Mahendra Kumar Darji
Company Secretary Chief Financial Officer
Contact details: +91-294-2487370 Contact details: +91-294-2487370

Date: 27/04/2022

REGISTERED OFFICE : GR House, Hiran Magri, Sector-11, Udaipur-313 002 (Rajasthan)
Ph.:+-91-294-2487370, 2483033, Email ; info@grinfra.com, Website ; www.grinfra.com




GASHPL GR AKKALKOT SOLAPUR HIGHWAY
/= — PRIVATE LIMITED

29 April 2022

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001
Scrip Code: 973621

Subject: Annual Disclosure to be made by an entity identified as a Large Corporate.

Dear Sir,

This is with reference to the Chapter XIl of SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR
/2021/613 dated 10" August 2021 (as amended) (“hereinafter referred to as Operational Circular”)
in respect of issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security
Receipts, Municipal Debt Securities and Commercial Paper, find enclosed herewith disclosure as
required under Para 3.1.b of Chapter XIl of the Operational Circular as Annexure-B2.

Kindly take the above information on record.
Thanking you,

Yours faithfully
For GR Akkalkot Solapur nghway Private Limited

Company Secretary LKL
ICSI Membership No. AC556556

Encl: As above.

REGISTERED OFFICE : GR House, Hiran Magri, Sector-11, Udaipur-313 002 (Rajasthan)
Ph..+91-294-2487370, 2483033, Email . info@grinfra.com, Website : www.grinfra.com




Annexure-B2: Annual Disclosure to be made by an entity identified as a Large Corporate:
1. Name of the Company: GR Akkalkot Solapur Highway Private Limited

CIN:

2.
3. Report filed for FY (T):  2021-22
4

U45201RJ2018PTC061051

Details of the current block (all figures in Rs. Crore):

S. No.

Particulars

Details

1

2-year block period (specify financial years)

FY 2021-22 (T),
FY 2022-23 (T+1)

Incremental borrowing done in FY (T)

(a)

322.24

Mandatory borrowing to be done through debt securities in FY (T)
(b) = (25% of a)

Not Applicable*

Actual borrowing done through debt securities in FY (T)

(c)

158

Shortfall in the borrowing through debt securities, if any, for
FY (T-1) carried forward to FY (T)

(d)

Not Applicable

Quantum of {d), which has been met from (c)

(e)

Not Applicable

Shortfall, if any, in the mandatory borrowing through debt
securities for FY (T) 7
(after adjusting for any shortfall in borrowing for FY {(T-1) which
was carried forward to FY (T)

(f) = (b)-[(c)-(e)}

{If the calculated value is zero or negative, write “nil”}

Not Applicable**

* The Company was not identified as LC for FY 2021-22.
** Mandatory borrowing is not required for the Company since it was not identified as LC for FY 2021-22.

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. Crore):
S. No. Partlculars Details
1 2-year block period (specify financial years) FY2020-21 (T-1), FY2021-22 (T)
5 Amount of fine to be paid for the block, if applicable Nil
Fine=0.2% of [(d)-(e)]

For GR Akkalkot Solapur Highway Private Limited

Mokecd

Mahendra Kumar Darji

Company Secretary Chief Financial Officer
Contact details: +91-294-2487370 Contact details: +91-294-2487370

Date: 29/04/2022
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